


/IDWLQ 4XDUWHU

JURP KHDOWK WR NQRZOHGJH

JROORZ WKH XUEDQ UHGHYHORSPHQW DQG PDMRU
FRQVWUXFWLRQ SURMHFWYV RI WKLV IRUPHU HFFOHVLDVWLFDO
QHLIKERXUKRRG

'(3$5785( S P FRUQHU RI 6DLQW $QWRLQH ( DQG *RVIRUG
0(752 &KDPS GH 0DUV 6DLQW $QWRLQH WURWWRLU VXG ([LW
6$785'$< $8*867
681'$< 6(37(0%(5
*ULIILQWRZQ
,QGXVWULDO SDVW DQ XUEDQ FDQYRWWRQ 3DUN )URP VWXGHQW JKHWWR
'LVFRYHU RQH RI ORQWUHDO V RO GMVAVFRPIPIFERKNUKRREVRSHUDWLYHV
2QFH D FUDGOH RI LQGXVWU\ DQG BRZUWO 8 IW WX IRUWKLY OHDI\ 9LFWRULDQ QHLJKERXUKRRG
UHGHYHORSPHQW ZKDW LV LWV IXWKUiK ZDV VDYHG E\ VXFFHVVIXO FLWL]HQ OHG HIIRUWV

'(3$5785( S P FRUQHU RI OF*LOO 6W DQS@S$@@§"'§P<RP@YU-@I-@LH Rl 8QLRQ 6W DQG 6KHUEURRNH :
0(752 6TXDUH 9LFWRULD KHDG VRXWK BQ@HF *60Q W 8QLRQ ([LW

6$785'$< $8*867 6$785'$< 6(37(0% (5
681'$< $8*867 681'$< $8*867
ODLVRQQHXYH &HQWUH 6XG

WV FDWKHGUDO DQG LWV ERXOHYDHBWVLVDQ QHLIJKERXUKRRG WR EURDGFDVW FHQWUDO
([SORUH WKLV UHPDUNDEOH PRGHO (F$®W/R UN XWKHRIKD@JIHVY WR D ZRUNHUV QHLJKERXUKRRG
DPELWLRXV YLVLRQ ZKRVH EXLOW LRI AHPWR R D\ SSRWHHVFWY RI WKH PRGHUQ HUD

VLIQLILFDQW FKDOOHQJHYV "(3$5785( S P FRUQHU RI %HDXGU\ DQG 5HQRN /NYHVTXH (
"(3$5785( S P FRUQHU RI 3LH ,; DQG 2QWBYLRHIMKGU\ KHDG VRXWK RQ %HDXGU\ 6W
0(752 3LH ,; KHDG VRXWK RQ 3LH ,: RU X85 '$<6$8+867
6$785'$< 6(37(0% (5 681'$< 6(37(0% (5
681'$< $8*867
7KH 6 TXDUH OLOH
5RVHPRQW OLOH (QG *UDQGHXU DQG UHQDLVVDQFH
2QH WUDFN WZR QHLJKERXUKRRGV'LVFRYHU WKH CFDVWOHV EXLOW RQ WKH PRXQWDLQ V IODQNYV
'LVFRYHU WKHVH OLWWOH NQRZQ QHLJKER FHIQRRGM RQGKMWHWOLVWY DQG KRZ WKH\ DUH EHLQJ
VLGH RI WKH &DQDGLDQ 3DFLILF UDUBXDH® UDFN

"(3$5785( S P FRUQHU RI %HDXELHQ 6W3$5J685&KDWP DKEWQBPQ ®I 6KHUEURRNH : DQG OF*LOO &ROOHJH

0(752 %HDXELHQ 0(752 OF*LOO OF*LOO &ROOHJIH ([LW
6$785'$< $8*867 6$785'$< 2&72% (5
681'$< 2&72% (5 681'$< 6(37(0%(5

6W *DEULHO /RFNV

,QGXVWULDO 5HYROXWLRQ UHVLGH®3Wi([®@ . QHFRQYHUVLRQ"

7KH DEDQGRQHG IDFWRULHYVY DORQJWKRFBKKDJIH WKGDXOVHWRH SXEOLF WUDQVSRUWDWLRQ WR

EHLQJ JLYHQ VHFRQG OLYHV :KDW GRPV¥KVWHKHXGHSPH WKOE8 BRRULQW 1RW DOO WKH FLUFXLWV DUH LQ
WKLV LQGXVWULDO KHULWDJH" D ORRS EXW DOO Rl WKHP HQG HLWKHU QHDU D EXV RU PHWUR

"(3$5785( S P FRUQHU RI &HQWUH 6W \6\88%KDUOHYRL[ 6 W

0(752 &KDUOHYRL] ,
6$785'$< 6(37(0% (5 RQ W IRUJHW FRPIRUWDEOH ZDONLQJ VKRHV \RXU KDW

681'$< $8*867 XPEUHOOD DQG ZDWHU ERWWOH
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